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Barmac Update

21st January 2009 at 12:19 GMT
GLOBAL COOLING IS WHAT MAN SHOULD FEAR NOT WARMING

BUT…..

The loony left takes control of the warming agenda

With the inauguration of Mr Obama, the Anglo-Saxon west has effectively written an economic suicide note to compliment the already dangerous slide into economic oblivion.

The West’s struggling economies need mad CO2 policies like a hole in the head right now but instead we are going to get Government initiatives and heavy handed legislation that will close power stations, runways and coalmines just when we need them most. Obama says he will listen to science and by that he means the mad delusional Gore and Hansen who have predicted a runaway global meltdown based on schoolboy science and an anti-capitalist agenda. They classically extrapolate a very short term trend of warming 1976 to 1998 and declare that the Earth is burning up and in some messianic way it is mans’ fault. 

A crass reminder of the self–fladgelists of medieval period to atone for the Black Death. So we will be faced with crazy policy after crazy policy to reduce carbon emissions, all egged on in the UK by the BBC, an institution that seems to have forgotten its critical faculties and natural journalistic scepticism. It appears that simple facts will not be allowed to get in the way of a good story. 

The disastrous mis-allocation of resources and huge extra burdens of costs etc. will lead to a much more severe depression than we would otherwise suffer it is nothing short of economic madness. So we will outline below a few short pertinent and uncontested facts that are not challenged even by the Intergovernmental Panel on Climate Change (IPCC) but are generally ignored. 

Remember warming is not about opinion or consensus it has to be about fact. Copernicus was on his own when he said the solar system went around the Sun, overturning thousands of years of consensus but he had the facts and was right. Darwin dealt with facts and not fairy tales about creation and suffered great approbation from religious Victorian society. 
These two examples are important because the warming alarmists are relying on shouting down opposition and pedalling a so called consensus view based upon a few very isolated facts; Co2 has risen over the past 100 years and global temperatures rose for 25 years to 1998, but they ignore all the other facts showing natural variation and trends from previous ice ages over the past 500,000 years.

We will outline below only the uncontested facts as they are sufficient to cast doubt on the whole theory and will not get involved in the various arguments about the contested points and theories. Surely if the facts cast doubt on the theory we cannot afford to gamble on the policies being outlined by Gore etc.

FACTS CONCERNED OBSERVABLE STATE OF THE EARTH AT PRESENT

Fact 1:  The last ice-age ended approximately over a period of 12 to 15,000 years ago and since then the Earth has been in a slow recovery from the effects of ice sheets several miles thick covering much of the northern hemisphere.

The Earth has been in the grip of ice-ages for approximately 15 million years and is in geological history, very cold at present to the degree of 6C to 7C compared with the previous 500 million years. The ice advances have lasted approx 90,000 years with inter-glacial periods of 10 to 15,000 years and this pulsing rhythm has generally continued almost uninterrupted (apart from some extended glacial cycles of 200 and 300,000 years) for the majority of the last 15 million years.  

Fact 2:  The Antarctic ice sheet has grown by over 30% since satellite mapping began in the 1970’s.  It has not shrunk and the ice shelves are not breaking up.

Shocked? Not surprised but Google and read the facts. The ice sheets have grown. We have no further comment.

Fact 3:  The Arctic ice sheet is now back to normal average coverage after an abnormally large summer melt in 2007. It has recovered dramatically following two very cold global years that has reversed all the warming trend since 1978.

There are several large volcanoes that have been erupting underneath the Arctic ice sheet for the past decade. No comment.

Fact 4:  The earth has experienced no warming since 1998 contrary to our warming alarmists’ predictions and the hottest year in the 20th century was 1934 and not 1998.

Fact 5:  The Earth is colder now than during the so-called Medieval warm period 950 to 1300, which was in turn colder than the Roman warm period 150BC to 200AD, which was in turn considerably cooler than the Holocene optimum approx 7000 years ago. The last mentioned period is known as the optimum because climate historians view that era almost perfect. 
Evidence to confirm the pleasant conditions range from Iron Age field systems across high ground in Britain as can be found on Dartmoor and in the Highlands and raised beaches on the coast of Greenland that proves that the coast was ice free!  The significance of all the above warm periods is that they are all very recent and post the end of the last ice age. These warm periods indicate that the planet’s global temperature is subject to fluctuations that are completely natural.

A worrying feature of the above is that the trend of global peak temperatures is declining with the temperature lows witnessed in the mid 17th century known as the “little ice age” being the coldest since the end of the last ice age. Russian scientists believe the globe is already trending down into the inevitable next ice age.

Fact 6:  Co2 is naturally occurring and will naturally increase if the Earth warms so it is potentially a co-incidental indicator and not a cause. This is due to the role of the Earth’s massive oceans which store 99.9% of the Earth’s Co2 and release it if warmed as coca cola goes flat by releasing Co2 if it gets warm. The seas thus massively release Co2 as they warm but it is obviously a lagging effect and not a causal as the warming alarmists indicate. 

It is worth noting that man’s annual Co2 emissions represent a minute proportion of the natural total of approximately 1.5 to 2% and thus cannot account for the increase witnessed over the past two hundred years as not enough is pumped out.

Fact 7:  The current inter-glacial has been much weaker than the previous five stretching back over 600,000 years with the previous five all reaching temperatures considerably higher than the present with the Arctic being ice-free in the summer being the norm. Additionally Co2 levels in the previous five inter-glacial periods all peaked at higher than current levels as the sea warmed and released the gas.

Fact 8:  Milankovitch Cycles

Eccentricity is, simply, the shape of the Earth's orbit around the Sun. This constantly fluctuating, orbital shape ranges between more and less elliptical (0 to 5% ellipticity) on a cycle of about 100,000 years. These oscillations, from more elliptic to less elliptic, are of prime importance to glaciation in that it alters the distance from the Earth to the Sun, thus changing the distance the Sun's short wave radiation must travel to reach Earth, subsequently reducing or increasing the amount of radiation received at the Earth's surface in different seasons.
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Today a difference of only about 3% occurs between aphelion (farthest point) and perihelion (closest point). This 3% difference in distance means that Earth experiences a 6% increase in received solar energy in January than in July. This 6% range of variability is not always the case however. 
When the Earth's orbit is most elliptical the amount of solar energy received at the perihelion would be in the range of 20 to 30% more than at aphelion. Most certainly these continually altering amounts of received solar energy around the globe result in prominent changes in the Earth's climate and glacial regimes.  At present the orbital eccentricity is nearly at the minimum of its cycle.

THUS the Earth is enjoying the best possible orbital conditions at present but our orbit has already begun its journey to a more elliptical path and with a potential change of up to 20 to 30% in solar energy.

It is not rocket science to draw the conclusion that the next ice-age is not only inevitable but likely to start over the next few thousand years, long before any Co2 warming affects could gain any real traction.

CONCLUSION

We, at Barmac, are environmentalists that welcome the clean-up of rivers and the eradication of poisonous gases  out of our sky’s, re-cycling where practical and sulphur scrubbing of coal. We want clean rivers to fish in and sensible agricultural policies that allow for farmers to produce much needed food without destroying the countryside. Globally we welcome sustainable timber management and would welcome sensible fisheries policies. BUT all these things are being drowned out by the global warming religion imposed by a global Stasi that will brook no opposition.

However the destruction of our economy will serve no purpose whatsoever and the building of power stations, runways whether at Heathrow or elsewhere and transport infrastructure are necessary to keep the economy competitive and people employed. Equally taxes on energy via so called carbon taxes merely handicap British industry’s ability to compete in a global recession. It is a huge stupid and disastrous mistake inflicted upon our country by a bunch of misguided incompetents or deliberate anti-capitalist wreckers who have not thought through just how unpleasant life would be with no jobs, economy or electric power. 

The powers that be need to wake up and smell the coffee and adopt policies that put the economy and thus British people first. 

The facts we have listed above are uncontestable and we have avoided any discussion of sunspot activity, feedback loops, sea level rises, retreating or not glaciers, natural warming after a great freeze in the 1600’s etc.,etc, and yet we believe the simple fact of the Milankovitch cycle TRUMPS ALL arguments. 

The simple fact that as Earth begins to move into a more elliptical orbit ought to concentrate minds as whatever the arguments surrounding global warming are irrelevant DUE to the inevitable onslaught of a new ice-age over the next few thousand years. This will be man’s greatest challenge and we will need to prepare long and hard as crop failure and viable agricultural land will decrease dramatically.

We will now step down of our soap box but will carry on with this message because it is relevant to the economic choices we all face and will ultimately influence the future direction of western stock markets

END
This market report has been compiled and distributed by Barmac Asset Management Limited and is for Professional Intermediary use only.  This market report is provided for information purposes only and do not constitute investment advice or considered as an offer to sell an investment or a solicitation of an offer to buy an investment. 

Whilst all reasonable care has been taken to ensure that the information contained in this market report is true and not misleading at the time of publication, Barmac Asset Management Limited make no representation as to the accuracy or completeness.  No reliance may be placed, for any purpose, on the information and opinions contained therein.  Barmac Asset Management Limited accepts no liability whatsoever for any direct and/or consequential loss arising from use of this market report or its content. 

Any forward looking statements contained within this market report are based largely on expectation and are subject to a number of risks.  These risks include, but are not limited to, risks and uncertainties associated with economic, political and market factors affecting trading volumes and securities prices.

Remember that past performance should not be seen as a guide to future performance.  The value of an investment and any income from it can go down as well as up and may also decrease or increase as a result of changes in exchange rates between currencies.  Current tax levels and reliefs are liable to change. Investors may not get back the full amount originally invested.
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